Audit Poverty Point 2001 to 2002

Depreciation aHpertss hos booh inciuded in exponditdrés as followsl

£z pon1
merie ral Fundd !t‘f?ﬁ-".' A,618
Capital Fiolecls 175, BED 64,240
Tobkal Deprecietion 185,832 JE, 858

General reyvenues decressed by BLE, 000, an inlorest income reducbien doc
Lt the use of the capltal cutlay dollars previcusly invested and lower
inverest rates.

sy special 1 B Ems during e Surrent wear W s EFe] ecenonlc
develeprent grant Lox 8127,000 te Powerty Polnt Eeonomic Hegowery
Tiastrict) and the sale of the ialond lots for 621,004,

CEFITARL ACQUISITIONS BMD COHNSTRUCTION EBCTIVITIES

Dubimg Tiseal 2001, the Beservoir Distriet owpended 4.6 millien on
caplial ectivities, Thier dinecluded 8%.2 for the coastruction of the
road arcund the lake, $1.1 for the merinn and relebed patrking sreos and
Lthe balance for Jeake comsbrucbtion and various selabed sootrachs,

Durlng ithe year, completed projecte totaling $7.8 were closed from
conetruation in progross Lo thelr respectlve caplial &SCoounle. T
major completed projocts Woro:

Islond Lot Devel opment Profuck Sl milliah
South Daw & Tainted Gale 5.4 milldon
Pumring Statlon, Wells, Wator Intake 9 milldiom
Offire Frotectlon Systen & ombkllien

Capital asoet aogquisition and improvioments, cxoftepding Cd e W} Emre
capitalized at <oot. Al capital asact acguieitions have been funded
by the stols capital outlay progruom,

The 1sland loi rjpu#'ll.'qmr.-m:d wWasi sodod undsar Lhe sbtale*s bid law Bo @
priwate developent  company  Dor $6821, 300 durfing the flescal  yean.
Further developrment coats of Ghe lots will bBo pald by the developer.

PIRAMCLAL STATEMENTE

The Pistrict’s fimancial statements are preparcd on an acorual basis in
acoerdance wilth 0.8, generally eccepted saccounting principles
promioated by Che Governmental Aocouniing Standards Doard [(GRER).  The
Metrict is structured as a general fund and a capital proiects fumd
with revomues wWhon corned, net whon reseived.  EMpenses ofe rocognized
wheth dnmeuryred, net when they are paid. Capital asscts are capital dped
and (except land| are depreciasated over their oaefol liwves,  Amoonts are
rastricted for conetroction actiwvwitles.  See the notes 1o Lhe Timancisl
statements for a swmmary of the pDistrict*s significant  acoount ing
policies,
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KECQUEST FOR THFORMATION

The financial ceport i dla:pjgru:r.i [ Xx] P:uu.‘i.dl: a genocral overwvicw of the
Pigtrictr s {financeg for all of thoge intergsted. pucstiong esncerning
any of the indsrmabion provided in this report or & reguest for
pddilicnal infermation ahould be addresscd Sn weiting Lo Poverty Polint
Feserwvoir Ddstrick, PG, Pox BLY, Telhd, Lea. TIZI2.
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